
2025 12  2026 2 13ḁḇḻḈᴻḑ 4ֹ463Á



COPYRIGHT © NICCA CHEMICAL CO.,LTD. ALL RIGHTS RESERVED 2

2025 1201

02

03 ☺

04 Appendix

2026 12 ᴴ



COPYRIGHT © NICCA CHEMICAL CO.,LTD. ALL RIGHTS RESERVED

01
2025 12  

3



COPYRIGHT © NICCA CHEMICAL CO.,LTD. ALL RIGHTS RESERVED

2025 12 ᷊ḦḲᴻ

4

ᴴ☺ ♬ᶇᶡᶊ

♬ᶎ⌡ ᶍ☼ ᶆᴲ ♬ᶎ ᶆ ♬

ă E֩ /Environment ֪ HƎ֩ ᴴ♥/Health ֪DƎ֩ḏḀḇḳᴲ /

Digital ֪ ᵰᶍ לּנּ

ÅEHDβ ᶊᶧᶪ ♬

Å ᶍ טּ┐ ½Ḑḱḻḟ ᶍ☼ ᶆ

︣ ᶡ ᶊ נּ ︣

Å נּ ᷄ᴻḱḻḐ

Å נּ

ᴴ ♬
ᴲḃ᷅ḩḻḐ ♬ ᴴ ᶇᶡᶊ

ÅODM

Å ᷊ḵḻ ᶍ ḏƎḧ 

Åḏḧ᷈Ḳ  ʊ ᶍ☼

טּ טּ

ᴴ ♬
ᶎ
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2025 12

2024 12 2025 12

54,099 100% 55,705 100.0% +1,606 +3.0%

טּ 39,378 72.8% 39,894 71.6% +516 +1.3%

טּ 14,271 26.4% 15,259 27.4% +988 +6.9%

ᵼᶍ 449 0.8% 550 1.0% +101 +22.5%

☺ ♬ 3,519 - 3,847 - +327 +9.3%

֩☺ ♬ ֪ 6֩.5%֪ 6֩.9%֪

טּ ֩ḃ᷅ḩḻḐ ♬֪ 3,724 66.5% 3,948 65.8% +224 +6.0%

טּ ֩ḃ᷅ḩḻḐ ♬֪ 1,822 32.5% 1,966 32.7% +144 +7.9%

ᵼᶍ 58 1.0% 90 1.5% Ú31 +53.9%

ÿ2,085 - ÿ2,158 - ÿ73 -

♬ 3,976 - 3,849 - ÿ126 ÿ3.2%

ᶊ ᵸᶪ ♬ 2,754 - 2,384 - ÿ370 ÿ13.4%

⌡  β
֩᷀ḋ᷈ ֹ ֪

ḑḳ ᶻᶾḻ Ḓḝ᷊
֩᷀ḋ᷈ ֹ ֪

1Q 2Q 3Q 4Q

150.42ⱦ 0֩.7%ⱦ ֪ 0֩.5%ⱦ ֪ 5֩.0%ⱦ ֪ 73,400ⱦ +֩1.2%֪ 66,300ⱦ֩ÿ16.2%) 63,200ⱦ֩ÿ17.8%֪ 65,600ⱦ֩ÿ10.4%֪

5

֩ ⱦ֪
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ᴴ  

ᵼᶍ

1% 6+ⱦ

טּ

27% 153+ⱦ

2025 12

557+ⱦ
ᶎ+ⱦ

%ᶎ זּ∙

טּ

72% 399+ⱦ

᷄Ḳᴻḓḻ᷅ᴴ
ḩḏᶸ᷀ḳ

5%

טּ

16%

טּ┐

50%

76%

24%

52%

292+ⱦ

22% 

121+ⱦ

ᶷḀᶷ

ᴲḇᶹᴲᶹḻḑḕ᷿ᶷᴲ

ḡḐḒḨᴲᶹḻḑ

ᴲ

23%

128+ⱦ

3% 16+ⱦ
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☺ ᶍ

ÅEBITDAᶎ☺ ♬ ᶊᶧᶩ נּ RƎOA RƎOICᶎ RƎOEᶎ ♬ ᶊᶧᶩ  

ÅPBRᶎ ֩ 37%+לּ ֪ᶊᶧᶩ

2024 12 2025 12

ROA 5.9% 5.6% - ÿ0.3 pt

ROE 8.6% 6.9% - ÿ1.7 pt

ROIC 5.8% 5.1% - ÿ0.7 pt

PBR 0.57 0.74 - +0.17 pt

EBITDA 5,743 5,975 +231 -

לּ 2,224 2,128 ÿ95 -

֩ⱦ֪ 52 60

֩ ⱦ֪

7

β 2025 12 ᶍᵥᶀ 30ⱦᶊᶃᵣᶅᶎ2026 3 26 ᶍ ᶆ
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ᴴ☺ ♬ᶍ ┌

48,474
50,627 50,169

54,099 55,705

2021

12

2022

12

2023

12

2024

12

2025

12

2,453
2,628

2,039

3,519
3,8475.1% 5.2%

4.1%

6.5%
6.9%
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֩ ⱦ֪

Å2 ᶍ ᴴ ♬ᶆᵣᵹᶫᶡ

Å☺ ♬ ᶡ

֩ ⱦ֪

☺ ♬

☺ ♬

☺ ♬

8

β ᵆ ♬ ᶊ ᵸᶪ ᵇ֩ 29 ֪ 2ɵ022 12 ᵪᶨ ᴳ2021 12 ᶊᶃᵣᶅᶎᴲ ᶇᶍ ᶍᵾᶠᶊ ᶱ ᶊ ᵶᵾ ᶍ ᴳ
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2024 ⌡ ᶍ☼

טּ֩ ֪

⌡ ᶍ☼

טּ֩ ֪

טּ טּ ᵼᶍ 2025

48,000 

49,000 

50,000 

51,000 

52,000 

53,000 

54,000 

55,000 

56,000 

╣

9

ÿ61

ÿ219

ᵼᶍ ÿ125

֩ ⱦ֪

ÿ114

9

+190

+820

+410

ᵼᶍ ÿ500

54,099

ẍ405 ẍ114

+921

+1,102 +101 55,705

+1,136

ÿ25

Å⌡ ᶍ☼ טֹּ ÿ4+ⱦ טּ ÿ1+ⱦ ḴᴻḐ150.42ⱦ֩ 151.42ⱦ֪

Åּט  +9.2+ⱦ טּ  +11+ⱦ
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♬ ╣

2024 ☺ ♬

טּ֩ ֪

☺ ♬

טּ֩ ֪

☺ ♬

֩ᵼᶍ ֪

ᶒ ⌡ ☼ ᷿ḵᴻḻḝᶸᴻᵼᶍ ☺ 2025

2,000 

2,500 

3,000 

3,500 

4,000 

4,500 

10

֩ ⱦ֪

3,976

+276
+164 +32

ẍ73

ẍ341
ẍ83

ẍ147

+45 3,850

ḃ᷅ḩḻḐ ♬⌡ ☼ ÿ71

⌡ ♬ᶍ ÿ269

֩ Ú147 ÿ121֪

Å☺ ♬ טּ  +2.7+ⱦ טּ  +1.6+ⱦ

Å⌡ ♬ᶍ☼ ⌡ ḴᴻḐ֩í 2֪4 12 158.17ⱦŸ156.54ⱦ 1֩.63ⱦᶍⱦ ֪
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2024

♬

☺ ♬ ⌡

♬ ♬

ᵼᶍ וֹ

♬

2025

♬

☺ ♬/ ♬/ ╥ ♬֩ ֪

NUS ♬90 USD

2,755

+328 +23 +11

ẍ50

ẍ269 ẍ83

ẍ147

+61

+154 +69 +23

ẍ451 ẍ39

2,384

2024 ֹ⌡ ♬ Ú147

2025 ֹ⌡ ÿ121
᷿ḻḀ᷆ᴻḐ
ḵᴻḻḝᶸ  ᴻ

147

ֹ ꞌ 53֩ ⱦ֪

Å ♬½ ♬ +1.5+ⱦ וֹ ֩ Ⱬ ᶍ ᵶ ֪ÿ4.5+

11



COPYRIGHT © NICCA CHEMICAL CO.,LTD. ALL RIGHTS RESERVED

ᶉᶉ

Å ∙ ᶂᵾ נּ┐ ᶍḐᴻḇḳḅḲḭᴻ᷿ḯ

ḻ ᶱ ᵣ ᶊꞌ

Å2015 ᶊ טּ ᶱ ᵶᴲ ᵶᵣḏḀ

ḇḳ ᶊᶡ

Å Ḟḱḻḑᴂ DEMIᵇɵ ᶇᵶᵾ ḟƎḵḝᶼḋ

᷿ḯḒḳ ᵰ ᶍ

Åφ ᶍ ᶊ ᶱ ᵰᴲ ᶍ ᶇ ᵶᵴᶱ

12

ḃ᷅ḩḻḐ

טּ טּ

Å טּ֩ OEM/ODM ֪

Åᶹᴻḱḳ

ÅDEMI KOREA CO., LTD. 2

Å טּ ֩ ᵰ֪

Å טּ ֩ ֪

ÅNICCA KOREA CO., LTD. 13

᷄Ḳᴻḓḻ᷅┐ּנ

ḁḢ᷿ḫḲḎᶸ᷆ḧ᷀ḳ
֩ טּ ᴴ טּ ֪

ḁḢ᷿ḫḲḎᶸ᷆ḧ᷀ḳ
֩ ֪

ḁ᷀ḳḟ᷆ᶷḠᶷ᷆ᶷ

Ḡᶷ᷀ḱᴻ ḁḇᶹḲḻ᷅
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טּ

1,803

3,724
3,948

35,605
39,378

39,894

2025 12

Ú516
֩Ú1.3%֪ Ú224

֩Ú6.0%֪

֩ ⱦ֪ ֩ ⱦ֪

ḃ᷅ḩḻḐ ♬

13

⌡  ă
֩᷀ḋ᷈ ֹ ֪

ḑḳ ᶻᶾḻ

150.42ⱦ
0֩.7%ⱦ ֪

0֩.5%ⱦ ֪ 5֩.0%ⱦ ֪

Ḓḝ᷊
֩᷀ḋ᷈ ֹ ֪

1Q 2Q 3Q 4Q

73,400ⱦ
+֩1.2%֪

66,300ⱦ
֩ÿ16.2%)

63,200ⱦ
֩ÿ17.8%֪

65,600ⱦ
֩ÿ10.4%֪

ÅḐḱḻḟ ᶍ☼ ᶱ ᵰᵾᵫ EƎHDă ᴲ ᴴᶹḻḑ ᶊᶧᶩ4ƎQᶍᶞᴲ ᶇᶡᶊ

ᴴḃ᷅ḩḻḐ ♬ ᴴ ᶎ

ᶉ ╣

טּ┐

EHDă  ╥ᵬ ᵬ

ḝḋ ḝḲᴻ ᴲ ᶉᶈ

ᶊ נּ┐ ᶍ ︣ ֩ 4 ֪

5 Ḑḱḻḟ ᶍ☼ ᶆ נּ┐ ︣ ᶡ

ᶹḻḑḛḀḕḁ

נּ ᷄ᴻḱḻḐ ֩ 1Q ֪

᷅ḵᴻḘḳᶆ ḛḀḕḁ נּ

ă E֩ /Environment ֪HƎ֩ ᴴ♥/Health ֪DƎ֩ḏḀḇḳᴲ /Digital ֪ ᵰᶍ לּנּ

ḃ᷅ḩḻḐ ♬

EHDă ( לּנּ )

נּ

טּ

נּ
2523 24 2523 24
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טּ 2025 12 ᶍ

14

½

ᴴ ♬ ᶗᶍ

ÅEHDᶊ ᶄᵮ ḛḀḕḁᴴ ᶽḲᶷᶍ

E֩HD 50ð֪

Å᷅ ḳᴻḟ╗ ᶇᶉᶂᵾ᷅ḵᴻḘḳ

ÅḏḀḇḳ ╓ᶍ᷅ḵᴻḘḳ ᶇ ḛḀḕḁᶍ

ÅEHD ᶆ45.1% ֩ +0.8pt֪

*EHD ♬ ½  +11.9% 2W5 12 ᵃ

Å ḛḀḕḁᴴᶽḲᶷ½ ᵾᶉ ᶍ ᴲ נּ┐ ᶆᶹḻḑ

Å᷅ ḵᴻḘḳ ½ḝḋ ḝḲᴻ ᴲ  

ÅḏḀḇḳ ╓᷅ḵᴻḘḳ ½ ᴲ ᶊ

♬

Å ᶊᶧᶪ᷈ḁḐḈᶻḻ 

֩ ᴲᶹḻḑᴲᶿḴᶿּט ֪

ÅḦᴻ᷆Ḏᶸḻ᷅ ᶇḟḱᶹ᷿ḻ᷅ ᶍ טּ

ÅḲḁ᷄ḦḕḀḩḻḐ֩⌡ ᴲ ֪

ÅḦᴻ᷆Ḏᶸḻ᷅ ᴴḟḱᶹ᷿ḻ᷅ ╗½טּ לּ ᴴ

ÅḲḁ᷄ḦḕḀḩḻḐ½Ḑḱḻḟ ᶊᶧᶪ☼



COPYRIGHT © NICCA CHEMICAL CO.,LTD. ALL RIGHTS RESERVED

טּ

15

EHD᷿ḝḐᶍ

Åּט ᶎEHD ᶍ ᵫ ᵬᵮᴲ ᵫ ᶝᶫᶏּט ᶍ ♬ ᶡ ᶝᶪ

ÅEHD ♬   ֹ  +11.9% 2W5 12 ᵃ

טּ ᶊᵩᵰᶪ

EHD ᶍ

2022 12 2023 12 2024 12 2025 12

37%
42%

44% 45%

362+ⱦ 356+ⱦ
398+ⱦ

500+ⱦ

393+ⱦ

EHD

ᵼᶍ

2030 12

֩ ֪

55%
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טּ ḐḜḋ᷄ḁ

TOPICS

ᶹḻḑ N֩ ID  ֪ḱḤᶍ ᶆ

ḓᴻḂᶊ ᶮᵺᵾ ᶱּנ

(NID)

Ḙḻ᷅ḱḏ᷿ḭ ᶊᶧᶪ

↨ ᶍ ᶇ᷿ᶼᶷ ᶍ

Å ᶍ ᴴ ᶊ ᶮᵺᵾ ᶱּנ ᵴᵺ

ᶪᵾᶠᴲḱḤ֩ ֪ᶱ

Å ᶊ ᵯ 2ᶍ Ḧᴻ᷆ḋḐᶊᵩᵣᶅᴲᵴᶨᶉᶪ

ᶱ ᵸ

NICCA INDIA PRIVATE LIMITED N֩ID֪

Å ᶱ100% ᶊ∟ ᵸᶪ ᶊ ᵶᴲ ᶊ

ᶧᶪ ᶱ

Å ᵬ ᶍ ᶱ ᵸᶪᵆ ᶍ ᵇᶱ

ᵶᴲ ᶉ᷿ᶼᶷ ᶱ ᶪ

ᶍ 2֩025 10 14 ֪

TOPICS

2020  

2022  

2024  

2025  

2026 1  

᷈ḵḒ►ᶱ ᶅ ︣

︣ ᵪᶨ2 ᶆ טּ

ᶉᶪ ᶞ

ḱḤ︣

2023

2025  

2026 7  

2027 1  

ᶊ ᶡᴲ ᶍ ᶣ ᶍ☼ ᶊ

ᶧᶩ╗

☺

16
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טּ

17

ḐḜḋ᷄ḁ

TOPICS

ᴴ ᶊᵆḕᶿ᷄ḵḦḐּנ®ᵇ

ḥḲᶽḁḎḳ ┐ᶷḋḟ᷊ᶹ᷄ḳ ᶱ

ᶉ ᴴוֹ

· ֹⱫᶘ 1,700 ֩ 36ḉᴻḨᶱ ᶟ֪

· ᵪᶨᵆ ᶱ ᶮᵹᶊ ᵫ ᵰᶅᵸᵳᵣᵇᴂ ᶍּס ᶱ ᵷᵾ ᶉbᶈ ᶍ

· ᵫ Ḟᴻḁᶱ ᵶᴲ ᶱ

Å2025 10 5 ֩ ֪ 7 Ǝ֪אל֩ ᴴ  EXPOḩḋḃ WᴂASSEᵇᶊᶅᴲ

 ᵆ ᶆ ᶱ ᵶᶧᵥᵇ֩ ᵰḛḀḕḁ½ ᶷᶹḏᶷ᷈ḻḎḁḐ֪ᶊ

Å ᶱ ᶮᵹᶊᴲḥḲᶽḁḎḳ ┐ᶱ ᵸᶪ ᵆḕᶿ᷄ḵḦḐּנ®ᵇᶍ ⱳḟḴḄḻᶱ
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טּ

18

ÅODM ᴲ ᶆᴲ ᶍ☼ ᶎᵡᶪᶡᶍᶍᴲ ᴴ ♬

Åּז ᴲ ᶇᶡᶊ ᶎ

2025 12

13,977 14,271
15,259

2,044

1,822 1,966
Ú988
֩Ú6.9ð֪

֩ ⱦ֪ ֩ ⱦ֪

ḃ᷅ḩḻḐ ♬

Ḓḝ᷊
֩᷀ḋ᷈ ֹ ֪

1Q 2Q 3Q 4Q

73,400ⱦ
+֩1.2%֪

66,300ⱦ
֩ÿ16.2%)

63,200ⱦ
֩ÿ17.8%֪

65,600ⱦ
֩ÿ10.4%֪

⌡  ă
֩᷀ḋ᷈ ֹ ֪

ḑḳ ᶻᶾḻ

150.42ⱦ
0֩.7%ⱦ ֪

0֩.5%ⱦ ֪ 5֩.0%ⱦ ֪

ᶉ ╣

טּ ḏḧ ᷈ḁḩḎᶸ᷄ḁ֩ ᷊ḵḻ ᵰ֪

֩ḝḵᴻḏᶸᶷḪᶷᵫ ֪

᷊ḵḻ ᴲ ᶣ לּ ᶊᶧᶪ ᷊ᶹ᷄ḳ ᶆטּ

ḏḧ᷈Ḳᶷ

Ḡᶷ᷆ᶷ

 ᶍ☼

֩ ODM֪

ODM

ODM ᶡᴲ ODM E֩C Ḡᶷ᷆ᶷ ֪ᶍ

ᶊ ᵥ ♬

נּ

ḃ᷅ḩḻḐ ♬

2523 24 2523 24

Ú144
֩Ú7.9ð֪
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טּ

½

᷊ḵḻᶍ

Å☺ ╢ ᶊᶧᶪ᷊ḵḻ᷊ḥᴻḐ טּ

ÅDEMI LABOᶱ ᶇᵶᵾḮᴻ᷾ᴻ ᶇ

Å☺ ╢ ╢ᴲ ᷊ḵḻ ᴴ ᷊ḵḻ ᷿ᶼᶷ ᶊ ᵰᵾ ᶱ טּ

Åθ ᶻḻḑḩḏᶸᶷDᴂEMI LABOᵇPV 1ֹ93 PV ֩ ֹÚ49.6ð֪

ÅḐḱᶹᶷḳEC 3ֹ,100  ֩ ֹÚ16.8ð֪

ᶊᶧᶪ᷊ḵḻ ᷿ᶼᶷᶷḋḟ

Å Ḟḱḻḑᵆ᷊ḦᴻḘᴻᵇᴲᵆDEMI DOᵇ נּ

ÅḠᶷ᷆ᶷ½᷊ḦᴻḘ  ᴻ ᶊ ┌֩ ḗḴḦᶿ+28%֪

ÅDEMI DO ּנ

ḏḧ᷈Ḳᶷ½ ᶱ ᶊ᷿ᶼᶷ ÅḠᶷ᷆ᶷ  +14%֩ ᶍ ᴲ ֪

טּ Å ᶩ ֩ ᴴׁש ᴲ ᴴ ֪

19

2025 12 ᶍ
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טּ ḐḜḋ᷄ḁ

TOPICS

טּ ᶩ

︣ 2027

║ ║ ╛ ᴴ

֩ ║ICᶧ 0ɭ.5km֪

½39,772Ԝ
½23,000Ԝ֩Ⱬ ֪

195+ⱦ

49+ 9,991 ⱦ֩ 1/3֪

140+ⱦᶍ
᷿ḻḀ᷆ᴻḐḵᴻḻ

Å ᶎᵆ ║ḁḦᴻḐḝᶶ᷄ḐḲᴻᵇᶊ

Å2027 ᶍ ︣ ᶊ ᵰ 2Ǝ025 12 ᶊ ᴲ ᴴׁש ᴲ ᴴ

Å2025 12 ᴲ᷿ḻḀ᷆ᴻḐḵᴻḻ ᶊ ᶄᵬ30+ⱦ

ᶍ 2֩ 9 ֪

ᶹḩᴻḀḙᴻḁ

║ḁḦᴻḐḝᶶ᷄ḐḲᴻ

Å ᷂ḫḙ᷿Ḏ 3ᴜ

Å ᶊᶧᶪטּ 1.5

ÅCO2 ᶉᶈ ꞌ

טּ  

20
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טּ ḐḜḋ᷄ḁ

TOPICS

ḁ᷀ḳḟ᷆ᶷ ᵫ

7 ᵆ ᵇᶱ

╔ ᶍ

Å2025 10 30 ᴲ ᶇ טּ ᶊᶧᶪ ᵆ╔ ᶱוֹ ᵸᶪ טּ ᵇᵫᴲ

ᵣ ᶇ ᵫ ᶠᶨᶫᴲᵆ ᵇᶱ

ᶍ

1.   ᶱ ᶞ ᶮᵺᴲ ᶍ ᶱ ᵰᶪᵾᶲᶐᵮ

FᴂGF-7ᵇᶱ ᶣᵶᴲּש ᶊ ᶄᵮ ᵶᵣ╔ ḩ᷀ḓḂḨᶱ

2. 3᷀ ᶇᵣᵥ ᵣ ᶆᶡᴲ ᵰ ᶍ ᶣᴲ 1 1 ᵫ

ᵮᶉᶪᶇᵣᵥ ᵫטּ ᶊ ᶨᵪᶊ

3. ↨ ᶇ ᶱ

½ ╔ ᶱוֹ ᵸᶪ טּ ½ 7323143

טּ ֜ שּ  ᴴ  ᴴ  

֜ᶿᴻ᷁ḻḎḋ᷄֩ טּ   ֪  ᴴ  

21



COPYRIGHT © NICCA CHEMICAL CO.,LTD. ALL RIGHTS RESERVED

ḐḜḋ᷄ḁ

TOPICS

2ᴂ025 QC᷊ᴻ᷄ḳ ☺ ᵇᶱ

22

Å2025 11 ᴲ ᶍ ᶱ᷅ḵᴻḘḳᶊ╔ᶅᵾ ᶩ ᶞᶇᴲ ╓ ᶗᶍ ᶍ ⱱᵫ ᵴᶫᴲלּ

 ᵫᴲ 2ᴂ025  QC᷊ᴻ᷄ḳ ☺ ᵇᶱ

QᴂC᷊ᴻ᷄ḳ ☺ ᵇᶇᶎ

╗ שּ  ᵫQC᷊ᴻ᷄ḳ֩ ֪ᶍ ᶣ╔ ᶊ ᶊ ᶩ ᶞᴲᵼᶍ

ᶊ ᵬᵮ ᵶᵾ ☺ ᶱ ᵸᶪᶡᶍ 2G000 ᶊ ᵫ ᶠᶨᶫᶅ∙ ᴲ ᶝᶆᶊ33 ᶍ ᵫ

ᶍ 2֩025 11 18 ֪
· ᶧᶩ ᶇ ᶱ ᵴᶫᶝᵶᵾ

QC᷊ᴻ᷄ḳ ᶍ

QC᷊ᴻ᷄ḳ ᶱ1960

ᶉ ᶱ ᵶᴲ ᶣ ᶊ ᵰᵾ ᶱ 1985טּ

ᶱ ᶠᵾ᷅ḳᴻḟ ᶗᶇ ᶱטּ ᵱᶪ ᶩ ᶞᶱ ᶊ2001

2ᴂ024  QC᷊ᴻ᷄ḳ ᴴ ᵇᶱ2024

2ᴂ025  QC᷊ᴻ᷄ḳ ☺ ᵇᶱ2025
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ḐḜḋ᷄ḁ

TOPICS
ᶻᶼḞ᷊ᶹḐ ᵆ᷈ᶷ ᵇḢᴻḀḲḓḭᴻᶷḳ

23

Å2026 1 ᴲ ᶻᶼḞ᷊ᶹḐᵆ᷈ᶷ ᵇḢᴻḀᶱḲḓḭᴻᶷḳ

Å שּ ᶍ ᶣḩ᷀ḓḂḨᶱ ᶇᵶᵾᴲ ᶃᶍ᷈ᶷ ᶊᶃᵣᶅᵳ ᵶᶅᵣᶝᵸᴳ ᵳ ᵮᵿᵴᵣ¨

ù ᶎᵲᶀᶨᶱᵳ ᵮᵿᵴᵣ https://www.nicca.co.jp/corporate/core.html
β ᶎᶻᶼḞ᷊ᶹḐᶍ╗

https://www.nicca.co.jp/corporate/core.html
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2024 12 2025 12

62,366 74,052 +11,686

34,221 35,715 +1,493

28,144 38,336 +10,192

25,812 35,697 +9,885

17,143 22,983 +5,840

8,668 12,713 +4,044

36,553 38,354 +1,800

62,366 74,052 +11,686

54.0% 47.5% ÿ6.4pt

9,902 18,536 8,634

24

֩ ᶉ ╣֪

Å ᶒ  +1,122

Å 10,703+ יּ

ÅḅḝḐּ516+ י

Å֩ ᶉ ╣֪

Å +8,634

Å֩ ᶉ ╣֪

Å ♬  +1,460

Å

֩ ☼  ֪ÿ451

Å⌡  +325

֩ ⱦ֪
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᷂ḫḋ᷿ḭḝḵᴻ

Å☺ CF  ֹÚ55+ⱦ֩ E֪BITDA 59+ⱦ

Å CF  ֹÿ115+ⱦ֩ ֪ ᶊᶧᶪ 119+ⱦ

Å CF  ֹÚ73+ⱦ֩ ֪ 84+ⱦᴲ 9+ⱦ

2024 12 2025 12

☺ CF 6,033 5,542 ÿ491

CF ÿ5,137 ÿ11,539 ÿ6,402

CF ÿ328 7,384 +7,713

10,726 11,848 +1,122

֩ ⱦ֪
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02
2026 12  

ᴴ

26
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2026 12 ᶍ

טּ

טּ

ᶗᶍ
ᶉ☼

Å᷊ḵḻᶍ ᵫ ᶟ

Å᷊ḵḻḠᶷ᷆ᶷᶎ

Å לּ ᴲ ᴲ

Å ḴᴻḐ⌡ ½ ḑḳ150ⱦ  Ǝ Ḓḝ᷊½65,600ⱦ

ÅODM ᶎ ᶊ ┌

Å ᷊ḵḻ ᶡ

┐

᷄Ḳᴻḓḻ᷅ ÅḣᴻḨ᷄Ḳᴻḓḻ᷅ᶎ ᴲ

Ḳḕḻ᷊ḟḱᶹᶎ ᴲᶹḻḘᶻḻḑ ᵫִיᶏᵣ

Å AI ᴴ ᶎ╥ᵬ ᵬ ᴳ᷿Ḳ᷈ḻᶻᶼḗᴻ ᶎִיᶏᵣ

27

Å ᶍᶷḙḴḳᴲ ᷿ᴻḐᴴ ᵰᶍּנ ᶎᴲ ᶣ

ᶍ ᶍ ᶆ

Åᵼᶍ ᶆᶡḇᴻ᷇ḋḐᶍᶹḖḡᴻ᷿ḯḻ ╓֩ ᴲ ꞌᴲ נּ

לּ ᴲטּ Ḫḏḳ ֪ᶎ╥ᵬ ᵬ

Å ᶎ╥ᵬ ᵬ ᵬ ᶉ ᵫ ᵮ½ ᶍ ᴴ ᶍ ᴲ Ḳḁ᷄ᴲ⌡ ᶍ

Å ᶡ ᶣלּ ᶍ☼ ᶆ ᶉ ᵫ ᵮ
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טּ

טּ

2026 12

ᴴ ♬ ᶗᶍ

ÅEHDᶊ ᶄᵮ ḛḀḕḁᴴ ᶽḲᶷᶍ

E֩HD 48ð֪

Å᷅ḵᴻḘḳ טּ

┐ᶎ ᶷḀᶷ DƎ ╓ᶎ ᶷḀᶷ

ÅḏḀḇḳ ╓ᶍ᷅ḵᴻḘḳ ᶇ

ḛḀḕḁᶍ

♬

Å ᶊᶧᶪ᷈ḁḐḈᶻḻ

֩ ᴲᶹḻḑᴲᶿḴᶿּט ֪

ÅḦᴻ᷆Ḏᶸḻ᷅ ᶇḟḱᶹ᷿ḻ᷅ ᶍ טּ

ÅḲḁ᷄ḦḕḀḩḻḐ֩⌡ ᴲ ֪

Å ╢ᶽḻ᷇ᴻḀḩḻḐ  H AIᶍ ᶉᶪ Å ERP

᷊ḵḻ

Å Ḟḱḻḑᶍ טּ

Å ᴴ ᷊ḵḻᶗᶍ טּ

᷊ḵḻ

Å ֩Ḡᶷ᷆ᶷ֪

Å ֩ Ÿ ֪ טּ

ODM

Åḛḋ᷅ᶷ᷀ᶻḻḐּט טּ

טּ

Å שׁ

Å ┌ ᶊ ᵧᵾ
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2026 12

Å ᴲ ♬ᶇᶡᶊ ᶇᶉᶪ ᵶ

֩ ⱦ֪

2025 12 2026 12

55,705 100.0% 58,500 100.0% +2,794 +5.0%

טּ 39,894 71.6% 41,800 71.5% +1,905 +4.8%

טּ 15,259 27.4% 15,800 27.0% +540 +3.5%

ᵼᶍ 550 1.0% 900 1.5%

☺ ♬ 3,847 - 4,200 - +352 +9.2%
֩☺ ♬ ֪ 6֩.9%֪ (7.2%)

טּ ֩ḃ᷅ḩḻḐ ♬֪ 3,948 65.8% 4,150 65.9% +201 +5.1%

טּ ֩ḃ᷅ḩḻḐ ♬֪ 1,966 32.7% 2,050 32.5% +83 +4.2%

ᵼᶍ 90 1.5% 100 1.6%

ÿ2,158 - ÿ2,100 -

♬ 3,849 - 4,050 - +200 +5.2%

ᶊ ᵸᶪ ♬ 2,384 - 2,800 - +415 +17.4%

⌡
ḑḳ

Ḓḝ᷊
150ⱦ 65,600ⱦ

29
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16
10

22

30 32

52

60
70

1.2%

0.7%

1.4%

1.7% 1.7%

2.5%

2.8%
3.0%

0.0%

1.0%

2.0%

3.0%

0

20

40

60

80

100

19 FY20 FY21 FY22 FY23 FY24 FY25

֩ ֪
FY26

֩ ֪

DOE

30

2026 12

֩ⱦ֪

ÚDOE֩ 3֪.0%ᶱ ↨ᶇᵶᶅ ᵶᴲᵼᶍ DɟOE ᶱ ᵶᶅ

ᶍ

Å2026 12  ᶎ70ⱦ֩ +10ⱦ֪

ÅDOE3.0%֩ +0.2 ֪ᶆ6
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½ ╢½ ╢
þ ╢

ᶊᵩᵰᶪ ∞ᴴ

╢ CEO

╢ COO טּ

╢ COO to Chemicals טּ

╢ טּ ֩ ֪

╢ CFO A֩dministration֪

╛ ╢ CTO טּ שּ

╗ ╢ טּ ḏḧ᷈ḁḩḎᶸ᷄ḁ᷀ḻḙḓ ḘᴻᶹḁḟḴḀḏḻḐ

╢ טּ ḏḧ᷈ḁḩḎᶸ᷄ḁ᷀ḻḙḓᴻ

║ ╢ ḟḵḈ᷿᷄ḯḻ

╢

╢ טּ טּ┐

╢ טּ ᷄Ḳᴻḓḻ᷅òḩḏᶸ᷀ḳ

╗ ╢ CHRO

3 26 ᶊᶅ ᴲ ᶎ ᶝᵾᶎ ∞ᴴ
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טּ ֩ ᷈ᴻḑ 4463֪

║ ║ 4 23-1

1941֩ 16֪ 9 15

28+9,854 ⱦ

1,771

12 31

╢
½1,576

½628 2֩025 12 31 ֪

┐ᶱ ᶇᵸᶪ
ᵩᶧᶒּט ᴲּט ᶍ ᴴ

╥ ḁḇḻḈᴻḑᴲ ḟḴḧᶷ

32
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☺
IᴂNNOVATION30ᵇ

2026 2030
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☺

 ᴂINNOVATION25 ᵇ ᶩ ᶩ01

☺

 ᴂINNOVATION30 ᵇ02

03 Appendix

2
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☺

IᴂNNOVATION25ᵇ ᶩ ᶩ01

3
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2025  ᷊ḦḲᴻ

Åᴂ INNOVATION25ᵇ ᶎᴲ ᴴ☺ ♬ᶇᶡᶊ ᶱ

Å╥ᵬ ᵬ ᶩ ᶟᶘᵬ ᶡ ᶪᵫᴲ ᵣ ᶗᶍḉḫḴḻḀᶆ ᵬᶉ ᶱ

2022 2025 INNOVATION25

506+ⱦ 557+ⱦ 570+ⱦ ÿ Ú10.0% CƎAGR 3.2%ᴲ

☺ ♬ 26+ⱦ 38+ⱦ 40+ⱦ ø Ú46.4ðᴲ ᶡ ᴲנּ

☺ ♬ 5.2% 6.9% 7.0% ø ᶡ נּ

ROE 8.0% 6.9% 8.0% ÿ ּנᶊᶧᶩ

ROIC 4.6% 5.1% 7.0% ÿ ᶊᶧᶩ

DOE 1.7% 2.8% ø ᵬᵮ 3Ǝ%ᶱ ↨ᶊ

ᵡᵾᶩ 30ⱦ 60ⱦ ø ּנᴲ

PBR 0.47 0.74 ÿ ᶡ1

לּ 830ⱦ 1,553ⱦ ø ᵬᵮ

⌡ U֩SD֪ 132ⱦ 150ⱦ 132ⱦ ⱦ↨

4
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2025  ᷊ḦḲᴻ֩ḃ᷅ḩḻḐ ֪

Åּט ᶍ ♬ ᵫ ᵬᵮ ᴲּט ᶎ ᶣ ᶉᶈ ᶱ

2022 2025 INNOVATION25

טּ

*1 373+ⱦ 404+ⱦ 400+ⱦ ø Ú8.7ð CƎAGR 2.7%ᴲ ᴲ

☺ ♬*1 9+ⱦ 27+ⱦ 20+ⱦ ø 3 ᴲ ᴲ

☺ ♬ 2.4% 6.8% 5.0% ø ᵬᵮ ᴲ

ROIC*2 2.0% 6.1% 5.0% ø ᵬᵮ ᴲ

EHD*3 37% 45% 50% ÿ ᶡ ᵬᵮ

טּ
132+ⱦ 152+ⱦ 170+ⱦ ÿ Ú15.0ð CƎAGR 4.8%ᴲ ᶡ

☺ ♬ 17+ⱦ 11+ⱦ 20+ⱦ ÿ 35.8ðᴲ ᶱ

☺ ♬ 12.9% 7.2% 11.8% ÿ 

ROIC 15.3% 3.6% 12.0% ÿ ּנᶊᶧᶩ

*1 ᵆּט ḃ᷅ḩḻḐᵇᶊᵆᵼᶍ ḃ᷅ḩḻḐᵇᶱ ᶠᴲᵆ ᶒ ḃ᷅ḩḻḐᵇᶎּט ᴴּט ᶍ ḃ᷅ḩḻḐᶊ ᵶᶅ
*2 ROICᶎ◖ ᶒ ᶍ ᶱ ᶊᵶᵾ *3 EHDÞEnvironment/Health/Digital 2Ǝ019 ∙ ᵶᶅᵣᶪּט ᶍ ♬ ᶊ ᵰᵾ ᶍ

5
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2025  ☺ ♬֩ 2022 ֪

Å ᶱ ᶇᵶᵾ ᵧᶅᴲנᶊּנּ ᶍ ᶊᶧᶩ♬ ᵫ ᵬᵮ

Åּט ᴲּט ᶱ ᶊ ᶗᶍ ᶱ ᴲ ᷈ḁḐᶷḋḟᶡᵡᶂᵾᵫ☺ ♬ᶎ ᵬᵮ

☺ ♬
2֩022 ֪

♬ ⌡ ᶍ☼ ᵼᶍ ☺ ♬
2֩025 ֪

3ֹ ᶍ⌡ ꞌ 1֩ⱦ ᵾᶩ֪

91 ⱦ½☺ ♬19 ⱦ

2,628

+368

ẍ1,928 3,847

+3,745֩ ⱦ֪

6

ẍ967

טּ +3,116

טּ +629

ÿ914

᷅ḳᴻḟ ÿ1,013
ÿ376

ᵼᶍ ÿ589
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☺ ᶍ ᶩ ᶩ

7

ḛḀḯḻ2016
2010 11 17

2014 3 4

ᴴḲᴻḦḻ᷿ḋ᷄ ᶍ ᵶᵣ ᶊ
ᴴ ᶆ ᵬᶉḛḀḯḻᶱ

Å ᶍ ᶱ ᶩⱢᵧ ḜƎḻḉᶱḉḫḻḁᶊ ᵧᶅ ᵮ

Å ᵬᶉ ᶇ ᶱ ᵱᴲ ᶇᵶᶅᶍḁḎᴻḀᶱ ᵱᶅᵬᵾ

500+ⱦ
2֩018 ֪

╗
2֩016 ֪

2֩017 ֪

INNOVATION25
2017 2 10

2021 2 26

2023 2 10

Å ᵆ ᵇᶱ ᶊ
Å ᵆ ᷅ḳᴻḟ ᷿ḒḲᶿᵇᶱ
Å ᵆ ᵇᶱ

ᶍ ᶡ
וֹ ᶊḉḫḴḻḀ

Å᷈ḵḒ᷿ḯḋ᷄
ÅḐḱḻḟ
Å

Å

Å⌡ זּ
Å

Å ╓ טּ

ӡ ᶍ EHD UP
3H7ðŸ45ð טּ֩ ½22 ֪

ӢḩḲḗḲᶍᵡᶪ טּ
ᴴ

ӣ 1 ᵾᶩ☺ ♬ UP
1H.4 ֩ ½22 ֪

Ӥ᷊ḁḎḒḞḳ ☺ᶍ ᵾᶩCO2
1H0ð ֩ ½22 ½24 ḡᴻḁ½Scope1-2֪

ӥ קּ ᶍ טּ

ᴴ ᴲ ╢ UPᴲ ╢ ᵰRS
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02
☺

IᴂNNOVATION30ᵇ

8
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☺ ᶍ∞ ᶄᵰ

2025
☺

IᴂNNOVATION25 ᵇ

2035
᷅ḳᴻḟ ᷿ḒḲᶿ

2030
☺

IᴂNNOVATION30 ᵇ

2041

ăׂׄׄ2א 13

ăׂׄׄ 3

Å ᶇ ᶊᶧ EᶅBITDAᶍ ᶱ ᵸ5

Åᴂ ᷅ḳᴻḟ ᷿ḒḲᶿᵇᶍ ᵶᵾᵣ ֩2035 ֪ᶍ 8ɵ80+ⱦᶊ╥ᵬ ᵱ

Åᴂ INNOVATION30ᵇᶎᴲ ᷅ḳᴻḟ ᷿ḒḲᶿᶍ ḝᶼᴻḂᶇ∞ ᶄᵰ

9
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Å ᴲטּ ᴲ Ḳḁ᷄ᶍ ᶊᶧᶩ᷊ḁḎḒḞḳטּ ꞌᵫ ᶊ

Å ᶍⱫ ᶊּנᵧᴲ ᶍᶻᶹḳḁᶊᶧᶪ ≡ᶉᶈ ·ᶍ ᶉᵮᶨᵶᶊ ᵸᶪ≥ ᵫ

ÅAIᴴḏḀḇḳ ᶍ ᶉ ᶊᶧᶩᴲᵡᶨᶥᶪ ᶆ ᵫּנ

ᶊᶧᶪ ᶍ ᵫ נּ

╥ᵬ ᵬ ᶊᶧᶩ ᵾᶉ לּנּ ᶱ

Ḧ᷄ḵ

Digital ḏḀḇḳᴴEnvironment  Health ᴴ♥
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☺  IᴂNNOVATION30ᵇ 2֩026 2030  ֪

ᶍᵩ ᵪᶨ

ᶡ ᵴᶫᶪ

ᶹḖḡᴻ᷿ḯḻ᷀ḻḙḓᴻ

ḛḀḯḻ

IᴂNNOVATION30ᵇ

3

ḙᴻḙḁ

ᶇ טּ ᶍ ᴲּט EHD ╓ᶗᶍ

ᴴ ᶍ טּ Ḙḱḻḁᶍᶧᵣ᷂ḫḋ᷿ḭḝḵᴻᶷḵ᷆ᴻ᷿ḯḻᶍ

᷊ḁḎḒḛḲḎᶸ ☺ ☺ ᶍ ᴲᶽḻ᷇ᴻḀḩḻḐטּ CƎO2

1

2

3

11
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310

465

411

557
585

700

59
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90

-10
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0
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FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30

EBITDA

Åθ ᴻ᷁ḓḋ᷄᷅ḵᴻḁᶱ ᶊᵲᶫᶝᶆᶊ ᵣ ᶉ ᶱ ᵸ

Å ᶊᶧ EɭBITDAᶍ ᶱ ᶊ

ᶉᶪ ᶗḉḫḴḻḀ

12

ḛḀḯḻ2016 INNOVATION25 INNOVATION30

+֩ⱦ֪
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ó1 ᶍ ᷈ḁḐᶎ 8ð WƎACCᶎ 6ðᶇ

13

☺  IᴂNNOVATION30ᵇ 2֩026 2030  ֪

ÅEBITDAᶱ ᶇᵶᴲᴂ ︣ᵯ ᵇɵᵻ ᶩ ᵴᵺᶪ

2025
INNOVATION30

2030

557+ⱦ 700+ⱦ טּ ᴲּט ᶇᶡᶊ

☺ ♬ 38+ⱦ 56+ⱦ לּנּ ᶗ

☺ ♬ 6.9ð 8.0% ↨ ᶊ8%∙ ᶗ

EBITDA 59+ⱦ 90+ⱦ ᵆ︣ᵯ ᵇᶱ ᵴᵺᶪ

EBITDA 10.7% 12.8% ROS∙ ᶍ

ROE 6.9% 8.0% ᷈ḁḐ*1ᶱ↨ ᶊ ᶪ

ROIC 5.1% 6.0% WACC*1ᶱ↨ ᶊ ᶪ

PBR 0.74 1.0 ∙ ᶱ ᵸ

DOE 2.8% 3.0%∙ 3%∙ ᵪᶃ ᶊ ᶱ

ó2 ⌡ ḴᴻḐU֩SD֪1ֹ50ⱦ Ḓḝּ᷊ל 6ֹ5,600ⱦ/KL
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IᴂNNOVATION30ᵇ ӡ

ᶇ

14
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Åּט ᶇּט ╓ᶍ ᶱ ᶊ ᶠᶅᵣᵮ

+ⱦ

טּ EHD ð

+ⱦ

טּ EHD ð

+ⱦ

טּ EHD ð

2025

IᴂNNOVATION30ᵇ
2֩030 ֪

ᵶᵾᵣ
2֩035 ֪

טּ
280 

טּ

E֩HD֪
390 

טּ
210 

טּ
200 

טּ

E֩HD֪
275 

טּ
225 

טּ
152 

טּ

E֩HD֪
179 

טּ
219 

ḥᴻḐḝᶾḲᶿᶍ

15
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 ֩ ᶃᶍ Ḟḱḻḑ֪ ODM
ó᷅ḳᴻḟ ֹᶹᴻḱḳ֜ ó᷅ḳᴻḟ ֹ ֜

ᵴᶲᵫ ᶆ ᵥ ᶍ

ᴴḠᶷ᷆ᶷ
ᴴḁ᷀ḳḟ᷆ᶷ
ᴴḁḇᶹḲḻ᷅
ᴴ᷀ḱᴻ  ᴴḙᴻḦ  ᶉᶈ

ᶆ ᶊ ᵸᶪ

ᴴḠᶷ᷆ᶷ
ᴴḁ᷀ḳḟ᷆ᶷ
ᴴḁḇᶹḲḻ  ᷅ᶉᶈ

Ḟḱḻḑᶍ
ᴴ

01 02

טּ ֩ ֪

Å ᶱ ᶊ ᵥᴴᶻᴻḳᶱ ᶠᵹᶊ ᶠᶪ ᶱ ᶊꞌ 1֩981 ֪

Å ᶇᵶᶅᴲ ᶆ ᵾᶪ ∞ᶱ

16
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Åᴂ ᷊ḵḻ ᷿ᶼᶷ ÚḦḳḉḞḱḻḑ Úטּ ᵇᴂטּ ᵇᶆ︣ᵯ E֩BITDA֪ɵ ᶊ ᶠᶪ

טּ ֩ ֪

᷊ḵḻ ᷿ᶼᶷ

Å ☺ ᶇ Ḟḱḻḑᶍ ᶆטּ ᷊ḵḻᶗᶍ ᶱ ᶠᶪ
☺ ╢ ḏḀḇḳḟḵḪᴻ᷿ḯḻ
ᵆ ᵫלּ ᵣ ᵇᶊּנᵧᵆ ᵇᶱ טּ

ḦḳḉḞḱḻḑ טּ

Å ᵫḠᶷ᷆ᶷ ᶱ ᶊᵸᶪ ᶅᶍḉḫḕḳᶊ ᶍ ᶱ
ᶊטּ ᶮᵺᵾּל ꞌ

ḙḞḲḋ᷄ ᵰODM ᶆᶍ ∏

︣

17

11 

16 15 

30 

᷊ḵḻ ḦḳḉḞḱḻḑ

☺ ♬ EBITDA

EBITDA

☺ ♬

200

152

EHBITDA

CAGR    5.6%

EBITDA       9.9% Ÿ 15.0%

֩+ⱦ֪

25 30

֩טּ ֪טּ

Å ᶷḀᶷ ᶗᶍ ᶱּנ

Å Ḙḱḻḁ Úטּ Ÿ᷈ḁḐ
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ᶹḩᴻḀḙᴻḁ

║ḁḦᴻḐḝᶶ᷄ḐḲᴻ

︣ 2027

║ ║ ╛ ᴴ ֩ ║ICᶧ 0ɭ.5km֪

½39,772Ԝ ½23,000Ԝ֩Ⱬ ֪

195+ⱦ

49+ 9,991 ⱦ֩ 1/3֪

140+ⱦᶍ᷿ḻḀ᷆ᴻḐḵᴻḻ

Å ᷂ḫḙ᷿Ḏ 3ᴜ

Å ᶊᶧᶪטּ 1.5

ÅCO2 ᶉᶈ ꞌ

טּ  

טּ ֩ ֪

Å2027 ︣ ᶊ ᵰᶅ ᶩ

18
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┐ ᶍּט

ᴴ ꜠ ᴴ  ᶉᶈ

ᵥᴴ ᶠᶪ ᶆ ᵸᶪ

 ֩ ᴴ ᶽḕ֪ 
 ֩ ֪
   ᶊ

ᵱ לּנּ ᶱּנᵧᶪ

ⱴ ᴴ

᷄Ḳᴻḓḻ᷅ᴴ═
ᶍּט

᷄Ḳᴻḓḻ᷅

ḣḎḳḲḕḻ

ᶍ  ᶉᶈ

ḁḢ᷿ḫḲḎᶸ᷆ḧ᷀ḳ
ó᷅ḳᴻḟ ֹ טּ ֜

ᶍ

 ᶉᶈ

טּ ֩ ֪

Å ᶊᶎ ᵧᶉᵣᵰᶫᶈᴲᵡᶉᵾᶍ ᶱ ᵧᶪ ᶆᴲ ᷿ᶼNʊO.1ᴴ Ḑḋḟ᷄ḱḁᶍ ᶱ

01 02 03

β ᶍ ᴴ Þ ᷿ᶼ NʊO.1ᶝᵾᶎ Ḑḋḟ᷄ḱḁᶍ

19
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טּ ֩ ֪

Å ᴲ ᶱ ᵶᶃᶃ ᵾᶉ ᶗᶍ ᶱ ᶪ

EHD

᷅ḵᴻḘḳ

♬

Å ᶊᶧᶪ ♬ E֩HD ♬ ½ +11% β ᶘ֪
Å ᶉ ᷈ḁḐḈᶻḻᶍ

20

27 

40 44 

60 

EHD EHD∙

☺ ♬ EBITDA

500

404

EBITDA

EHBITDA

֩+ⱦ֪

CAGR 4.3%

☺ ♬ 6.8% Ÿ 8.0%

EHD *  45% Ÿ 55%

☺ ♬

25 30

Å ᶣḲ᷊ᶹ᷄ḳ ᶆᴲEᴂ ╓ᵇᶍ ᶉᶪ
Å Ḏ᷂ḁḇᶹḳ ᶆḁḢ᷿ḫḲḎᶸ᷆ḧ᷀ḳḩᴻ᷀ᶇᴻᵶᶅᶍ ∞ᶱ ᶠᶪ

ᶇ ᶱ ᵶᴲ ᶍ ḎᴻḦᶱ
ᶱᶎᵷᶠᴲᴂ ╓ᶆbᶍ ᶱ ᶠᶪ ᶊ

Å Ḏ᷂ḁḇᶹḳ ᶎ ᶷḀ ᶗʊᶍ᷿ḝḐᶱּנ
Å ḁḢ᷿ḫḲḎᶸ ᶎ ᶆᶍ ᶱ᷅ḳᴻḟ᷿ḒḀ ᶆᴻ ᶱᶎᵷᶠ ᶗ

Dᴂ ╓ᵇᶎ ᶷḀᶷᶊ

* EHDÞEnvironment/Health/Digital 2Ǝ019 ∙ ᵶᶅᵣᶪּט ᶍ ♬ ᶊ ᵰᵾ ᶍ
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50

75

100

Dᴂ ╓ᵇ
ᵊ ᵋ ᷿Ḳ᷈ḻᶻᶼᴻḗ ᷄ᴻḱḻḐ

Ḑḋḟ᷿ᶼᶷᴲᶿḻḲᴻḷḻᶍ ḛḀḕḁ

ᶊᶣᵴᵶᵣ

ḛḀḕḁ

ᶎ ᶍ᷄ᴻḱḻḐ ᵫ
ᶍ ᶍ ≥ ᵫ ᶝᶪᵹᶂᶇ ᶧᶩᴲ

ᶱ ᵧᵾ ᶱ /֩77. ֪

ᵪᶨ ᶞᶍ ♪ᶱ
Ḳ᷊ᶹ᷄ḳ֩ ֪ᵶᴲ ᶱ ᶂᶅᵣᶪ
Ḅḵᶽḧḋ᷿ḯḻ ᶊ
AM0 ᶱ

25 30 35

֩+ⱦ֪

טּ ḏ֩Ḁḇḳᴴ ╓֪

21

ÅAI ᶍ ᶉ נּ ᶱ ᶊᴲ ᶎ ᶆ ᵬᵮ

Å ḟḵḃḁ֩ ᶪᴲ ᶪᴲ ᵮᴲ ᵥ֪ᶊ ᵶᶅᴲ ᶊᶧᶩᵾᶉ לּנּ ᶱ

֩ ᵶᵾᵣ ֪
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2025

֩ ֪ ᵰ
ḝḋ ḝḲᴻ Ḏ᷂ḁḇᶹḳ

ꞌ
ḙḳḟ
ꞌ

ḏḀḇḳᴴ
╓

᷊ḵḻ ḦḳḉḞḱḻḑ 2030

֩ ֪

700+ⱦᶊ ᵰᶅ

557
+25

+25
+15 +5

+25

+35
+13 700

+֩ⱦ֪

טּ טּ

Åּט EֹHD ᶱּנ ᴲ ᶊ ᴲḏḀḇḳᴴ ╓ᶆᶍ ᵾᶉ ᶗ

Åּט ֹ ᷊ḵḻ ᶍ᷿ᶼᶷᶷḋḟᶊּנᵧᴲ ᶣ ᶆᶍ ᶗ

22
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ᶹḖḡᴻ᷿ḯḻ ᶊ ᵰᶅ

23

ᵆ ḙḳḟ ᵇ

3R ᶗᶍ

ᵆ ᵇ

ᶗᶍ

ᵆ ᶉ ᵇ

ᶗᶍ

ᵆ טּ ᵇ

ᶅᶍ ᶊ ᶇ ᶱ
ᵆ ᶊᶣᵴᵶᵣ ᵇ

ᶆ ᶉ ᶱ

ᵆ ᵰ ᵇ

Ḅḵᶽḧḋ᷿ḯḻᶊ

ᵆ ᶊ ᵸᶪ ᵇ

ᴴ ᴴ ᶉᶈ

ᵆᶷḋḟ᷊ᶹ᷄ḳ ᵇ

ᶆ

ă ᵫ ᶊ ᵸᶪ╗ ᶱᶍ ᶊ ᵫ ᵸᶪᶹḩᴻḀ

ᵆḏḀḇḳ ╓ ᵰ ᵇ

ᶆ לּ ᶱ
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IᴂNNOVATION30ᵇ Ӣ

ᴴ ᶍ טּ

24
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לּ ᶊ ᵰᶅ

Å ֩☺ ♬ ֪

Å ♬ ֩ PF ᴲ ֪טּ

Å D֩OE3%∙ ò ֪

Å ᶍ ᴴ⅓

Å ḴḘḴḋḀᶱ ᵪᵺᵾ

ÅSR½IR טּ

PBR

ROE

♬

ᶉ

ᶗᶍ PER

↨ ᶊ8%∙

ᶊ1 ∙

25

ÅPBR1 ᶍ ᶊ ᵰᶅᴲᵆ᷅ḳᴻḟ ᷿ḒḲᶿᵇᶍ ᶊ ᶂᶅ ᶞᶱ טּ

ᴴ ᶍ טּ
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59 63 

90 

25 26 27 28 29 30

☺ ♬ לּ EBITDA

ó☺ ♬Ú לּ ֩╗ ᶱ ᵮ֪

טּ ︣ 2֩7 ֪

᷂ḫḋ᷿ḭ ᶍ טּ

EBITDA*ᶍ ᶹḩᴻḀ

+֩ⱦ֪
Åּט β 195+ⱦ
֩ ᶝᵹ֪

ÅḘḻ᷅ḱ β 10+ⱦ

Å ERP᷿ḁḎḨβ 10+ⱦ

Å 70+ⱦ

ᵾᶉ ᶱ ᶊ

β2027 ︣

ᶉ ∏ ֩ 2030 ֪

Å ᶉ ᶊᶧᶩ EƎBITDAᶱ ᵬᵮ ᵴᵺᶪ

Å ᶷḋḟᶊᶧᶩ ᶎ☺ ♬ᶍ ᶱטּ

26
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᷂ḫḋ᷿ḭḝḵᴻᶷḵ᷆ᴻ᷿ḯḻ

Å ᶎּט ᶱ ᶇᵶᶅ ᶱ ᵣᴲ ḴḘḴḋḀᶱ ᵪᵺᵾ ᶱ ᵥ

ÅEBITDAᶱ ᶇᵶᵾ☺ CFᶱḘḱḻḁᶧᵮ ᵶᴲ לּ ᶱ ᵸ

᷂ḫḋ᷿ḭᶷᶻḐ᷂ḫḋ᷿ḭᶹḻ

250+ⱦ

300+ⱦ

5 ☺ CF

2026 2030 5֩ ֪ᶍ ᶹḩᴻḀ

Å ᶱ ᶊ

Å ᶎ ᶇ ≤ᶱטּ

Åּט ᶎ ᶊᶧᶩ

ÅDOE3%Ú ᴲ ᶉ ᶗ

Å ᶱ ᵶᶃᶃᴲ ᶊ

ÅDEḴ᷿ᶿᶱ≥ ᵶᵾ ḦḕḀḩḻḐ

27
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16
10

22

30 32

52

60
70

1.2%

0.8%

1.4%

1.7% 1.7%

2.5%

2.8%
3.0%

0.0%

1.0%

2.0%

3.0%

0

20

40

60

80

100

FY19 FY20 FY21 FY22 FY23 FY24 FY25

֩ ֪
FY26

֩ ֪

DOE

ᶩ

4.51%
β2025/12/30

֩ ᶟ½500 ᶍ ֪

ᶎᴲ ᶍ ᶍ ᶍᵳ ⱱᶊ

ᵩꞌᵧᵸᶪᶇᶇᶡᶊᴲ ᶍ ᶊ ᵸᶪ

ᵳ ᶱᶧᶩ ᶠᶅᵣᵾᵿᵮᵲᶇᶱ

ᶊᴲ ᶱ ᵣᵾᵶᶅᵩᶩᶝᵸᴳ

3.0%
∙

Å ᶊᵩᵣᶅ DƎOE3.0%ᶱ ↨ᶇᵶᶅ ᵶᴲᵼᶍ DɟOE ᶱ ᵶᶅ

Å ᶊᵩᵣᶅᴲ ♬ ᶱ ᵷᵾᶧᶩ↨ ᶉ ֩┐ ᴴ ֪ᶆᵡᶪ ᶱ2֩026 2 13 ֪

֩ⱦ֪

28

ó2025 12 ᶍᵥᶀ 30ⱦᶊᶃᵣᶅᶎ2026 3 26 ᶍ ᶆ



COPYRIGHT © NICCA CHEMICAL CO.,LTD. ALL RIGHTS RESERVED

IᴂNNOVATION30ᵇ ӣ

᷊ḁḎḒḛḲḎᶸ ☺

29
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סּ ᶉ ᶊ ᵰᶅ

Å ᷅ḳᴻḟ ᶍCO2
Å EHD ᶊᶧᶪ ᶱ ᵸᶪ
Å ᶱ ᵷᵾ ᶍ ᶉᶈ

ᶱ
ᶡᶂᶇᵬᶫᵣᶊ

·ᶍᵮᶨᵶ
ᶇ ᶱ ᶊ

ᵮᶨᵶ

ᶱ
ᶧᶩ ᵪᶊ

ᶂᶅᵬᵾᵆ ᷀᷁᷄ᵇᶱ ᵷᶅᴲ ᶇ ᶱᶷ᷄ḎᶸḡᴻḐᵸᶪᶇᵣᵥ ≥ᵫ ᶠᶨᶫᶅᵣᶝᵸᴳ
ᴲ ᴲ סּ ᶉᶈᴲ ᵫ ᵸᶪ ·ᶉ ᶊ ᵶᴲ ᵾᶀᶍ ᶇ ᵸᶪ ᶆ ᶱ ᵶᶅᵣᵮᴳ

ᵼᶫᵲᵼᵫᴲ טּ ᶍ ≥ ᶆᵸᴳ

ḙᴻḙḁ

ḦḎḲᶷḲḎᶸ֩ ֪

30

Å ᶇ ᶱᶷ᷄ḎᶸḡᴻḐнᶪᵲᶇᵫ טּ ᶍ ≥
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☺ ᶍ טּ

Å2027 ︣

Å∙ ᷅ḵᴻḘḳᶊ

ERP᷿ḁḎḨ

Å ᶍ ᶉᶷḋḟḏᴻḐ

Å ☺ᶍ

╢ᶽḻ᷇ᴻḀḩḻḐ

ÅAIᶽᴻḀᶼḻḐᶊᶧᶪ טּ

ÅḏḀḇḳ ╓ᶗᶍḛḀḕḁ

AIᶍ

Å ᷅ḳᴻḟ ╢ᶍ ᶍᶣᶩᵫᵣᶇ ╢ᶽḻ᷇ᴻḀḩḻḐᶍ ᶗ

Å ᶊ ᵸᶪḏḀḇḳḌᴻḳᶱ ᶊ ᵶ ᶍ ᶱ ᶠᶪ

31
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╢ᶽḻ᷇ᴻḀḩḻḐᶍ

32

ÅḞḱ᷾ᴻ᷿ḁḇᴻ

Å ⱱ

Å ╢

ÅḝᶶḧḲᴻḏᴻᶍ

Å ╢ ᶉᶈ

ᵼᶍ ᶍ ᶩ ᶞ

ÅḝḴ᷂᷿Ḟḳᶊ ᵰᶪ

ᵆḝḴḋ᷄ḁḇᶹḨ ᵇ

Å ᶇḱᶹḝḟḱḻᶍ

Å ╢ ᵆḼᶸḱᴻḀḭḓḋ᷀ᵇ

Åʋ Ḗḡᴻ᷿ḯḻᶊᶃᶉᵫᶪ

Hᴂappy Work Place ᵇ

Å ☺ 2025

֩ ֪

Å ☺ ᶍ ᶱ

Åᶔᵮᵣ ᶄᵮᶩ ᶊ

Å ᶣ ᶄᵮᶩᶍ

ḃḧḒᴻ

NICCA ☺

Å᷅ ḵᴻḘḳ ╢ᵫḷ᷄ḷ᷄ᴴ ᵬ ᵬᶇ ᵰᶪ ᶱ ᵧᴲᶹḖḡᴻ᷿ḯḻᵫ ᵬ ᵲᶪ ᶗ
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53t

33t

2018 2024 2030 20352018 2024

26,738t
33%

18,017t

∫ Sֹcope1,2

᷅ḳᴻḟCO2

Å2021 ᴲ ║ ᶆ סּ ᶽ

ḕḳ᷃ 1ᴻ00ð ᶍ ᶊ

ᶩ ᵧ

Å2023 ᴲ ᶊLNG

Å ᵪᶨ ᶗᶍ᷿ḝḐ

Åּט ᶆᶍ ꞌ

֩ ᶍ ᶉᶈ֪

Å᷅ ḳᴻḟ ᶆᶍ סּ ᶽḕḳ᷃ᴻ

ᶗᶍ

ᶉ ᶩ ᶞ
∞ᶆᶍ ᶹḩᴻḀ

֩ 1+ⱦᵡᵾᶩ֪

᷀ᴻḤḻḓḭᴻḐḱḳ ᶍ ᶊ ᵰᶅ

Å2030 ᶝᶆᶊ᷅ḳᴻḟ ᶍCO2 ᶱ2018  30ð ᶗ

Å2050 ᶍ᷀ᴻḤḻḓḭᴻḐḱḳ ᶍ ᶊ ᵰᶅ ᶊ

37%
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ᶊᶧᶪ

Å ֜ᵫ ᶍᵆ ᴴ᷊ᴻḛḁᶍ᷀ᴻḤḻḝḋḐḟḲḻḐᶊ ᶪḪḏḳ ᵇᶊ

Å טּ ֜ᵫᵆ᷀ᴻḤḻḝḋḐḟḲḻḐ ᶍ ᶩ ᶞᵇᶊᶃᵣᶅ

ÅNICCA ᶹḖḡᴻ᷿ḯḻḃḻḇᴻᵫᵆ ᷊ḁḎḒḞḳ ֩ CO2 ֪ᵇᶊ

Å ᵫ ᶍ SᴂHIFT ᵇᶊ

ÅCDPᵆ ḴḥᴻḐ2023ᵇᶊᵩᵣᶅBᴂᵇḁ᷈ᶷ

34

"Smart Dyeing Process"

ᴴ ᴲ ᶍ ᶉᶈᶱᶌᶨᶂᵾᴲ
᷊ḁḎḒḞḳᶉ נּ ᶍ ᶱ ᵶᵾḅḲḭᴻ᷿ḯḻᶍ

ᶽḕḳ᷃ᴻ ᴴ
CO2 ᶍ

ḕPᶿ᷄ḵḦḐּנ Ṹᴿ

ᶱ ᶮᵹᶊᴲḥḲᶽḁḎḳ ┐ᶱ ᵸᶪ
6 ᵆ ᵇᶱ

ᵼᶍ
ᶩ ᶞ

Å סּ ᶉ ᶍ ᶊ ᵰᶅᴲ ᶱ ᵶᵾ ᶩ ᶞɵ ᶊ
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ᵩ ᶇᶍ ᴲ ╢ᶇᶍ ᵣ ᶱ ᶍ ᶊ

ᶍ ᶆ ᵪᶉ ᶨᵶᶣ ᵮ ᶊ ᵶᶅᵣᵬᵾᵣ

 ╢ CEO
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טּ ֩ ᷈ᴻḑ 4463֪

║ ║ 4 23-1

1941֩ 16֪ 9 15

28+9,854 ⱦ

1,771

12 31

╢
½1,576

½628 2֩025 12 31 ֪

┐ᶱ ᶇᵸᶪ
ᵩᶧᶒּט ᴲּט ᶍ ᴴ

╥ ḁḇḻḈᴻḑᴲ ḟḴḧᶷ
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2016 12 2017 12 2018 12 2019 12 2020 12 2021 12 2022 12 2023 12 2024 12 2025 12

44,222 48,493 50,188 46,191 41,179 48,474 50,627 50,169 54,099 55,705

EBITDA ᶍᶫᶲ ☿ 3,174 4,056 4,292 3,635 4,187 4,953 5,045 4,308 5,743 5,975

E֩BITDA ֪ 7.2% 8.4% 8.6% 7.9% 10.2% 10.2% 10.0% 8.6% 10.6% 10.7%

לּ ᶍᶫᶲ ᶟ 1,716 1,940 1,991 2,240 2,771 2,500 2,417 2,269 2,224 2,128

☺ ♬ 1,458 2,116 2,301 1,395 1,416 2,453 2,628 2,039 3,519 3,847

֩☺ ♬ ֪ 3.3% 4.4% 4.6% 3.0% 3.4% 5.1% 5.2% 4.1% 6.5% 6.9%

♬ 1,588 2,171 2,430 1,334 1,645 2,706 3,132 2,528 3,976 3,849

ᶊ ᵸᶪ ♬ 346 1,388 2,458 900 1,044 2,595 2,114 1,691 2,754 2,384

1 ᶩ ♬֩ⱦ֪ 22.09 88.48 156.68 57.33 66.40 164.82 134.08 107.09 174.17 150.28

֩ⱦ֪ 20 16 18 16 10 22 30 32 52 60

33.3% 34.4% 35.6% 36.7% 39.5% 45.9% 49.8% 52.9% 54.0% 47.5%

ROE 2.0% 7.8% 12.6% 4.5% 5.1% 11.3% 8.0% 5.8% 8.6% 6.9%

ROA 2.9% 4.0% 4.1% 2.5% 2.6% 4.4% 4.8% 3.6% 5.9% 5.6%

ROIC 2.9ð 4.0ð 4.2ð 2.4ð 2.7ð 4.6ð 4.6ð 3.6ð 5.8ð 5.1ð

DOE 1.8ð 1.4ð 1.4ð 1.2ð 0.8ð 1.4ð 1.7ð 1.7ð 2.5ð 2.8ð

2,035 2,065 2,219 2,289 2,019 2,166 2,250 2,296 2,551 2,732

╢ ֩ ֪ 1,418 1,472 1,479 1,496 1,500 1,454 1,472 1,500 1,531 1,576

֩ ⱦ֪

ó2025 12 ᶍᵥᶀ 30ⱦᶊᶃᵣᶅᶎ2026 3 26 ᶍ ᶆ

ó ᶎᵆ ♬ ᶊ ᵸᶪ ᵇ֩  29 ֪ ᶊᶧᶩᵼᶫ∙ ᶇᶎ ᵫ│ᶉᶪ
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ḏᴻḇ ┌
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2016 12 2017 12 2018 12 2019 12 2020 12 2021 12 2022 12 2023 12 2024 12 2025 12

טּ 31,290 35,220 35,502 33,890 28,496 33,773 36,268 35,605 39,378 39,894

טּ 12,654 12,494 13,977 11,399 12,175 14,087 13,265 13,977 14,271 15,259

ᵼᶍ 277 778 708 901 506 612 1,093 586 449 550

ḃ᷅ḩḻḐ
♬

טּ 940 1,887 1,905 1,441 842 1,460 1,861 1,803 3,724 3,948

טּ 2,353 2,064 2,285 1,687 2,250 2,794 2,438 2,044 1,822 1,966

ᵼᶍ 14 69 63 99 43 72 129 64 58 90

ÿ1,850 ÿ1,905 ÿ1,952 ÿ1,831 ÿ1,720 ÿ1,874 ÿ1,800 ÿ1,871 ÿ2,085 ÿ2,158

☺ ♬*1
טּ ÿ155 813 797 441 ÿ146 408 910 744 2,531 2,743

טּ 1,613 1,302 1,504 954 1,562 2,045 1,717 1,295 987 1,103

֩☺ ♬ ֪
טּ ÿ0.5ð 2.3ð 2.2ð 1.3ð ÿ0.5ð 1.2ð 2.4ð 2.1ð 6.4ð 6.8ð

טּ 12.7ð 10.4ð 10.8ð 8.4ð 12.8ð 14.5ð 12.9ð 9.3ð 6.9ð 7.2ð

ROIC*2
טּ ÿ0.4ð 2.0ð 1.9ð 1.0ð ÿ0.4ð 1.0ð 2.0ð 1.6ð 5.7ð 6.1ð

טּ 15.1ð 10.6ð 12.4ð 7.7ð 13.1ð 18.5ð 15.3ð 10.7ð 5.9ð 3.6ð

EHD טּ - - - 31.4% 36.4% 38.4% 38.4% 42.7ð 44.2ð 45.1ð

ḴᴻḐ USD 110.29 112.38 110.56 109.37 106.67 109.85 132.70 141.82 151.47 150.42

֩ ⱦ֪

ó1 ᵆּט ḃ᷅ḩḻḐᵇᶊᵆᵼᶍ ḃ᷅ḩḻḐᵇᶱ ᶠᴲᵆ ᶒ ḃ᷅ḩḻḐᵇᶎּט ᴴּט ᶍ ḃ᷅ḩḻḐᶊ ᵶᶅ
ó2 ROICᶎ◖ ᶒ ᶍ ᶱ ᶊᵶᵾ
ó ᶎᵆ ♬ ᶊ ᵸᶪ ᵇ֩  29 ֪ ᶊᶧᶩᵼᶫ∙ ᶇᶎ ᵫ│ᶉᶪ
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ḃ᷅ḩḻḐ ┌
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ᵩ ᵣ ᶮᵺ

ᵲᶍ ᶊᶎ 2Ǝ026 2 13 ᶍ

ᶊ ᵸᶪ ᵶ ᶒ ᶊ ᶄᵮ ᵫ

ᶝᶫᶅᵣᶝᵸG

ᶍ ᶉᶈᶊ ᵥḲḁ᷄ᶣ

╣ᶊᶧᶩƎ ᵫ ᶍ ᶇ│ᶉᶪ

סּ ᵫᵡᶩᶝᵸG

טּ IR

0֩776 2֪5-8584֩ ֪

ir@niccachemical.com
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